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INTRODUCTION

Qdfhnm~k cdengdrs™shnm hm sgd Odgtuh™m A B “ynm hr cghudm ax r B “kkgnkcdq e~ q B hmF, \vvghbg hr-

bg g~ bsdghydc ax knv ognctbshuhsx g~ sdr “mc tmrs™ akd hmbn B dr.}'Sn btga cdengdrs ™ shnm hm sgd-
~qd™, ~ sg - mrhshnm sn rtrs hm~akd ~fghbtkstqd ognctbshnm sg s oghnghshydr rnhk gdfdmdg ™ shnm hm-~
ok~ bd ne mdwv k™mc bkd ™~ ghm¥ hr bghshb k. Nmd ne sgd ogh B ~gx nars ™ bkdr sn sghr sq~mrhshnm, cdrohsd-
qdfhinm™k “mc bntmsgx bn B Bhs B dmsr sn gdctbdc cdengdrs™shnm, ir ~ k™ bj ne ~eengc ™ akd ehm™ mbhm*-
eng r B “kkgnkcdgr. Sgd tmcdgcdudkno B dms ne sgd A B ~“ynmir eim ~mbh~k ~mc sdbgmhb ™k~

hmeq "~ rsqtbstqd, bn B ahmdc wvhsg ~ odgbdoshnm ne ghfg ghr j hm kdmchmf sn ng hmudrshm¥ hm-

r B “kkgnkcdq " fghbtkstad ognidbsr, g r rsx Bhdc r B “kkgnkcdq ~bbdrr sn sgd mdbdrr~gx bgdchs sn-

sq mrhshnm sn B nqd rtrs hm~akd oq " bshbdr.~

Embntq” fimfkx, sgdgd “qd B ~mx imudrs B dms egmcr vngjimF rodbheib ~kkx sn hmbgd ™ rd etmcimf-
noongstmhshdr eng r B “kkgnkcdq e~ q B dgr sggntfg hmmnu~shud eim™mbimF rsq~sdfidr. Ddrofsd oghnghshyhm®-
dmuhgnm Bdms™k “mec rnbh~kh B o~ bs, sgdrd hmudrs B dms etmcr rshik B trs dmrtqgd eim~mbh™k odgeng B ~mbd-
“mc ognuhcd ~bbdos™akd g sdr ne gdstgm “mc ¢”s” rgnwvr sg sk qfdg bnnodqshudr ~qd adssdg-
onrhsinmdc eng imudrs B dms sg~m tmchuhct ke~ q B dgr.-

Sghr gdongs--vghbg hr ogh B ~gikx enbtrdc nm sgd gdfinm ne R™m L."gshm, Odqt, ats ~“krn cds tkr a™qghdgr sn-
ehm™~mbhm¥ ~mc ognuhcdr imrifgsr sg~s B ~x ad fdmdgky~akd sn nsgdq qdfhinmr sggntfgnts sgd-

Al “ynm--ognuhicdr "~ aghde a~bjfgntmc ne cdengdrs”shnm im sgd A B “ynm “mc sgd nars”bkdr sn-
“eengc " akd eim~mbtmE r B “kkgnkcdar e bd; “m~kxydr sgd jdx bghsdagh™ sg~sh B o~ bs imudrsngr bnmricdg vgdm-
B~ jimf “mhmudrs Bdmshm ~m ~fghbtkstq ™k ognidbs; ogdrdmsr “m ~qft B dms eng r B “kkgnkcdgr eng B hmF-
bn-nodq~shudr tm ngcdq sn ~ssqbs sq~mreng B ~shud imudrs B dms; dwok™fmr sgd sdbgmhb~k ~mc eim™mbh™ k-
“rrirs™mbd sg s Vikk ad qdpthgdc sn gdko r B “kkgnkcdgr sq”mrhshnm sn bn-nodq~shudr ~mc rghes ogncthshnm-~
0q~bstbdr; “mc b~ kr nm sgd gdfinm~k fnudgm B dms ne R™m L."gstm sn s™ jd rsdor sn e” bhkhs~sd oghu ™~ sd-
tmudrs B dms hm ~fghbtkstq ™k bn-nor im sgd gdfinm uh™ akdmcdc eim~mbd ~mc bnmbdrrinm™gx b~ ofs k. Sgd-
gdongs bnmbktcdr sg~s ax rsqdmfsgdmhmT sgd ~rrnbh~shud qdk” sinmrghor adswvddm r B ~kgnkcdgr sggntfg-
T kdFk rsqtbstqd (h.d. ~ bn-nodqshud), r B “kkgnkcdg e~ q B dgr wvhkk ad adssdg onrisinmdc sn ~bbdrr-
“eenqgc akd ehm™mbimF, sdbgmhb~k ~rrhirs mbd, “mc rodbhTksx B qjdsr.-

"Rynss, K.S., Ng B dmn, K.L., Rt qdy cd Fadis™r, G., G k™ qqds™, U., Ecv qer, Q., Akb ms™q~, 1., Cngnmdk, D., R~ ~udcg™, N., Kd™k, L. “mc-
Ldmcny~, E. (2017) $gd Ognctbsinm-Ognsdbsinm Cn B o™~ bs hm sgd Odgtuh™m CnmsdwsiZnmkimd\. Au~fk~akd ~s:~
gssor://\vvv.engdrs-sqgdmer.ngf/\vo-bnmsdms/€okn ™~ cr/2017/03/00C-Qdongs2-EMGKIRH-VVEB-17-0215-QEU.oce~



https://www.forest-trends.org/wp-content/uploads/2017/03/PPC-Report2-ENGLISH-WEB-17-0215-REV.pdf

@ STATEMENT OF

@ METHODS/APPROACH

tmudrs Bdmsr b™m ad agn™ckx b~ sdfnghydc ~r disgdg dpthsx-a” rdc nq cdas-a” rdc. Am dpthsx-a”rdc-
tmudrs B dms ir B ~cd tm dwbg~m¥d eng nvmdgrgho rs™ jd im ~m ngf~ mhy ~shnm ~“mc sgd gdstgm nm-

tmudrs B dms (QNn) s~ jdr sgd eng B ne ognehsr chrsghatsdc sn rg~qdgnkcdgr ng sgd r~kd ne sgd nvmdgrgho-
rs” jdenqg - ghfgdg u™ktd sg™m sgd otgbg ™ rd oghbd. Ddas-a™ rdc imudrs Bdmsr ognuicd ~ kEBo rtl ne
b~ohs”k sn sgd hmudrsdd hm dwbg " mfd eng ~ ehwdc gdo~x Bdms “mc ~fgddc tonm timsdgdrs sn sgd hmudrsng.-
Ddas a” rdc tmudrs B dmsr hmbktcd anmcr, kn"~mr, B ngsf™ fdr, “mc kimdr ne bgdchs.~

mm ~kifm B dms vhsg sgd fn~kr ne sgd 2030 Cnmbdgsdc Qdfinm ™k Ddudkno B dms Ok™m eng R™m-

L~ gstm--drodbh~kkx hsr naidbshud ne imbgd ™ rim¥ gdfhnm~k bn B odshshudmdrr sggntfg chudgrhehdc otakhb-
“me/nq oghu~sd hmudrs B dmsf-gghr gdongs dwokngdr ehm™mbimf noongstmhshdr gng bnnodg ™ shudrjsn bgd ~sd-
" ohodkmd ne rtrs™hm™akd, rb™k™akd, “mc udghehb™akd ognidbsr eng hmudrs B dms. Ar rtbg, sghr gdongs whi-
ogh B ~ghkx enbtr nm cdas-a” rdc imudrs B dms rsq~sdfhdr. Ddas-a” rdc imudrs B dms hr ~oognogh™sd fhudm-
sgd m~stqd ne nvmdgrgho hm ogncthbdg bnnodq~shudr. Bdb™trd nmkx B d B adqr b™m ad nvmdgr ne rthg-
ngf ™ mhy~shnmr, dpthsx-a™ rdc tmudrs B dmsr ~qd mns bn B o~ shakd whisg sgd bnnodgq~shud ngf™ mhy ™~ shnm™k-
rsqtbstqd.~

Sgd ~oodmchw ne sghr gdongs hmbktcdr ognefkdr ne ngF~mhy ~shnmr “mc h B o™~ bs mudrstmf etmcr sg~s enbtr-
nm rtoongsimf ~mc tmbgd ™ rimT fmudrs Bdms sn r B “kkgnkcdg e~ q B dgr. Sgd eim~mbd ~mc sdbgmhb ™k
“rrirs”mbd ognidbs o~ gsmdgr ed~stqdc vdqgd bgnrdm eqn B dwsdmrhud qdrd~gbg ne fimmnushud ok~ xdgr-
“kgd " ex vngjimE hm sgd A B “ynmh~m " fahbtkstqk rdbsng. Sgd u”ktd bg~hm o~ gsmdqr vdqd rdkdbsdc im "~
riltk™g B "mmdg. Sgd hlB o~bs etmcr bnudgdc “k vngj rodbheib~kkx sn ognuhcd tmmnu~shud, h B o~ bs-cghudm-
ehm~mbhm¥ sn r B “kkgnkcdg " foghbtkstq ™k bnnodq ™ shudr sggntfg disgdq chqdbs kn™mr ng nsgdg eng B r ne-
ognidbs cdudkno B dms.~

2 Qdfinm™k Gnudqm B dms ne R™m L~gstm (2018) @dfinm™k Ddudkno B dms Ok™m eng R™m L~ gsm ax 2030 jnmkimd\. Aufk>akd ~s:-
assor://caud. fnnfkd.bn B /etkd/c/1i9%kFDpv 2 EBbeYhi8HL OWN1c\V TXjhDIT/uhdv~



https://drive.google.com/file/d/1j9lgDqw2_EBcfZij8HM0XOIdWUYkiDJU/view

® BACKGROUND

S|

Ddenqgdrs~shnmhr ansg ~ rx Bosn I “mc-

b~ trd ne dwsqd B d onudgsx ~ I nmf-

r B “kkgnkcdg e~ q B dgr. Hhrsnghb ~kkx, knw-
ognctbshuhsx (qdk ™ shud sn hmctrsgh k-
“fghbtkstagd) “mc knv bn B B nchsx oghbdr-

g udkdcsne gl hmbn Bd rs™fm shnm.-
Ftgsgdq, adb™trd sgd AR “ynmk bjr-
“cdptsd hmeq rsqtbstqd, rthg “r-

gn-cwv xr, hqghf~shnm, “mc ehm ™~ mbh k-
rdquhbdr, B ~qjds noongstmhshdr hm qd B nsd-
“qd " r o kd hm bn B o~ ghrnm sn sgnrd hm B nqd-
tga mhydc qdfhinmr. Fhim~mbh~k ~mc sdbgmhb ~k-
b~ ohs"k rgngs” fdr ansg cghud cdengdrs ™ shnm;-
e~ q B dqr qdkx nm sgd patural b~ ohs ™k ne sgd-
engdrs sn B ~“hms ™ hm rtarhrsdmbd. Sghr-
qdkh"mbd B ~mhedrsr hsrdke hm ~ bkd~q o~ ssdgm:~
ehgrs, ~ e q B dg whkk bkd™gq “m “qd” ne sgd-
enqdrs - sxohb “kkx itrs ~ edwv gdbs qdr sn-
adfhm; sgdm, sgqntfg sgd trd ne dwsq~ bshud-
e~ q B hmF oq bshbdr, rtbg ~r B nmnbgnoohmf-
“mc bgd B hb~k hmotsr, sgd rnhk hr dwg ™~ trsdc-
“mc qdmcdgdc tmognctbshud. Vghkd sgd rnhk-
bntkc ad qduhs " khydc sggntfg qdfdmdq " shud-
e~ q B hmF oq  bshbdr, rtbg oq bshbdr s~ jd shl d-
“mc qdrntgbdr - ansg ne vghbg ~qd hm rgngs-
rtookx eng sgd sxohb“k AR “ynm r B ~kkgnkcdg-
e gl dg. imrsd” c ne vngjhmf sn gdathkc sgd-
rnhk, ~ e~q B dqg whkk bkd~q =~ mdv o~ sbg ne-
k™mc, kd~uhmf sgd cdfq cdc k™ mc adghmc.~
Sgd o~ ssdgm gqdod ~sr hsrdke adb~ trd,-
bntmsdghmsthshudkx, bkd ~ghmf mdwv k™mc hr ~-
I nqd “eenqc~akd “mc ~bbdrrhakd noshnm.-
Ckd~ghm¥ ~cchshnm ™k k™ mc hr =~ qdk ™ shudkx knw-~
bnrs noshnm adb™trd k™ mc shskhmf hm sgd-
gdfhnm hr, ~s adrs, hmeng B k.~ -

Sgd qdfinm~k fnudgmBdms g~ r s~ jdm-

I d”mmfetk rsdor sn rknv cdengdrs™shinm,-
imbktctmf sgd bnmrsgthsinm ne ~ bnmrdqu ™ shnm-
ok™msg~s imbktcdc sgd h B okd B dms™shnm ne sgd-
Ebnmn B'tb Ebnknfib~k Ynmm¥ Ognidbs (EEY),~

vghbg drs™akirgdc dmengbhd™akd ynmimf bncdr-
“mc cdrifm™sdc ~qd”r ne sgd engdrs vdkk-rthsdc-
eng bnmrdqu~shinm. Ftgsgdg, ~ qdfinm~k

fnudgm B dms etmc--sgd A B ~“ynm Ddudkno B dms-
etmc ne R™m L"gshm, ng FNMDERAL {--g~r addm-
drs~akrgdc sn I "m™fd “mc chrsghatsd etmcr-
rodbhehb~kkx eng sgd otgonrd ne ehm™mbhmF-

knv-d Bhrrinmr cdudkno B dms sggntfgnts sgd-
qdfinm. Amc em~kkx, sgd gqdfhnm g~ r cdudknodc-~
sgd L"gb™ R™m L."gshm, ng Qdfhinm~k Bq™~mc ne-
R™m L "gshm, vghbg hr = cdrifm™shnm ne ngffim-
rbgd B d sg~s hcdmsheldr knb~k ogncthsr sg~s-

B dds = rds ne rtrs”hm™ahkisx bghsdgh™. Tm 0~ gs,~
adb™trd ne sgdrd deengsr, R™m L "gstm v~ r-
rdkdbsdc ~r nmd ne Odqtyr Qdctbimf E Bhrrinmr-
eqn B Ddengdrs™shnm ~“mc Fnqdrs Ddfq™c ™ shnm-
(QEDD+) ofkns gdfhnmr.~

Vahkd R"m L gsimg™r B ~cd B “gjdc ognfadrr-
im gdctbimf cdenqdrs™shnm sg~s hr vngsg-
oq"hrimF, sgd gdfhnm--"mc bntmsgx--hr rsfkk e~ g-
eqn B B ddshmF hsr rs~sdc cdengdrs™shinm £n~kr, hm-
k>gqfd o~ gs adb™trd ne sgd tmcdgkximf onudgsx-
sg s hr cguim cdenqgdrs™shnm, ~r vdkk sgd k™ bj ne~
“cdptsd ehmmbhmT eng r B “kkgnkcdqg e“q B dgr.-
Fng dw™ B okd, vgdm r I “kgnkcdgr ~ssd B os sn-
“bbdrr bgdchs eng sgd otgonrd ne B~ jimf-
nm-¢ q B h B ognud B dmsr, sgdx ~qd nesdm-

odm kydc eng sgdhg k™bj ne atrimdrr ymnwvkdcfd-
“mc “rrdsr, rtbg ~r rdbtad shskd sn sgdhg k™ mc-
“mc nsgdq eng B r ne bnkk~sdq "k, vghbg rtaidbsr-
sgd I sn ghfgdq hmsdqdrs g sdr - rn B dsh B dr-
rifmheib ™ mskx nudg 20 odgbdms. Sn ots sghr imsn-
odgrodbstud, ~r ne Nbsnadq 2020, sgd Tmhsdc-
Rs~sdr Ddo~gs B dms ne Afghbtkstqd ehm™mbdr-
T.R.-a rdc ~fghbtkstqd nodq™shmf bnrsr ~s “m-
tmsdgdrs q~sd ne 1.25 odgbdms. \Vgtkd pghu~sd-~
“fghbtkstgd nodq” shm¥ kn~m ftmsdgdrsr g~ sdr m-
sgd Tmhsdc Rs~sdr ~qd ~ kisskd ghfgdg, sgdx e~ kk-

® FNMDERAL hr sgd ro™mhrg ~bgnmx B eng sgd etmc-



vdik rgngs ne sgd g~ sdr hm R™m L.~ qgshm, sxohb ~kkx-
bg~q bsdghydc ax u~gh~akd q~sdr sg~s gnudg-
adsvddm 2.5 “mc 5 odgbdms. Sgd ghfg msdgdrs-
g sdr dmbntmsdqdc ax r B “kkgnkcdq e~ g B dgr m-
sgd A1 “ynm mns nmkx hmghahs ~bbdrr sn sgd-
gdpthrisd imotsr “mc sdbgmhb ™k ~rrirs™ mbd-
mddcdc sn sq mrhshnm sn B nqd rtrs™im"akd-
0q"bshbdr, ats sgdx “krn bqd~sd = odghdoshnm-
“Inmfrssgd e gl dgr sg”s ~bbdrrimf bgdchs hr-
girjx. Sghr bnmbdgm B ~jdr rdmrd: sgd hmsdgdrs-
g sdr “mc qdo~x Bdms sdq B r nesdm cn mns ~kifm-
vhsg e~ q B dgrihmbn B d rsqd™ B r ng ogncthshnm-
sh B dkimdr. AF~hm, sghr nmkx dw™bdga™sdr sgd-
uhbhintr bxbkd ne e~ q B dgr bnmshmtimT sn-
dmbgn~bg nm uhgfhm engdrsr ~r sgdhg nvm-

e qBk*mc cdfg”cdr “mc xhdkcr cqno “r " chqdbs-
gdrtks ne tmrtrs hm™akd e~ q B tmf oq~ bshbdr.~

mm qdbdms xd~gr, onvdgetk otakb “mc oghu~sd-
rdbsng ~bsngr g~ ud qdbnfmhydc sg~s sgd-

AR “ynmhr ~ bahshb~k gd B ~hmhm¥ kimd ne cdedmrd-
im sgd bkh B ~sd bahrir. Abbngehm¥kx, sgdx g ~ud-
§"cdbn il BhsBdmsrsn dkh Bim™sd sgdhg gdkh™ mbd-
nm ognctbsr ne ~fhbtkstgd sg”s etgsgdar-
cdengdrs~shnm. Sgd Rtookx Cg~mfd Ognidbs,-
vahbg sq bjr bn B o mhdr whsg bn B Bhs B dmsr sn-
dkh Btm~sd cdengdrs”shnm-"rrnbh~sdc-

bn B B nchshdr egn B sgdhg rtookx bg ™ fmr, entmc-
sg s nts nesgd 718 bn B o mhdr imbktcdc hm-
sgdhq rstcx, 447 g ud rthg bn B Bhs B dmsr. Ne-
sgd 447, 54 odgbdms vdqd otalibkx sq~cdc “mc-
46 odgbdms oghu~sdkx gdkc, vhsg bn B ahmdc-
“mmtk gdudmtdr ne $5.4 sgikkinm.{:Sgd V ngke-
Cnbn~ Fntmc shinm, vgnrd Bd B adqr tmbktcd-
ngf mhy shnmr to “mc cnvm sgd bnbn™ u”ktd-
bg~tm, gdogdrdmsr 80 odgbdms ne sgd vngkcyr-
bnbn™ B ~qjds. Sgdhg 2025 utrinm imbktcdr fn~kr-
ne ydgn cdenqgdrs”shinm whsghm sgdhg bnbn™-
rtookx bg~imr. Sghr hr gdogdrdms~shud ne ~-

0~q chfl rghes hm sgd bnbn™ mctrsgx, vghibg-
mnv bnmrhicdgr ognsdbstm¥ enqdrs bnudg “r "~

* Dnmneghn, R.,, Qnsggnbj, 0., “mc Kdnm™qc, I. (2017) |Rtookx-
bg~mfd: sq~bjmF bngong~sd bn B Bhs B dmsr sn-
cdenqgdrs”sinm-eqdd rtookx bg ~hmr, 2017y, kngdrs Sgdmcr,-

L ~gbg Znmkimd\. Au~hk~ akd ~s:~
gssor://\vwvv.engdrs-sqgdmer.ngf/\vvo-bnmsdms/€okn~ cr/2018/
04/2017RtookxCqg mfd"Sq bjim-Cn B Whss B dmsr.oce~~

oghngisx rtrs™hm™akd cdudkno B dms fn~k.JRtbg-
bn Bhs Bdmsr h B o~ bs sgd ~ahkisx ne R™m L.~ gshm-
e q B dqgr sn bn B odsd hm hmsdgm~shnm~k B ~qjdsr-
eng fnncr rthg “r bneedd, bnbn™, “mc o kB nfk,~
= I nmf nsgdqr.§-

Sgdrd vdi tmsdmstnmdc okdcfdr “mc ognfg™ B r-
g ud sgd onsdmsh~k sn dw~bdga~sd dwsqd B d~
onudgsx ~mc cqhud etgsgdq cdengdrs™shnm fm-
Odgt he sgdx cdbqd " rd cd B “mc enq sgd-
ognctbsr ne r I “kgnkedgr “me cghud-

r 1 “kkgnkedgr sn hmbgd ™~ rd ntsots sggqntfg sgd-
nmkx Bd™mr gd”rnm™akx ~u" k™ akd - etgsgdq k™ me-
bnmudgrinm.-

To avoid this counterproductive outcome
and unlock their potential as stewards of the
forest and guardians of the climate, private
actors and financial institutions should
consider supporting San Martin stakeholders
to 1) form producer cooperatives; 2) access
transition financing to support adoption of
more sustainable practices and development
of robust monitoring practices; and 3)
receive debt-based investment to sustainably
scale operation and access markets. To
enable private support, San Martin should 1)
work to facilitate strategic partnerships that
provide legal and business support to
nascent cooperatives as well as continued
professionalization of existing cooperatives;
2) employ blended finance principles to
deploy affordable credit to cooperatives and
their members; and 3) create a pipeline
(pitch book) of organizations that are eligible

for large-scale impact-oriented financing.

® Vngkc Cnbn™ Fntme ™ shnm (m.c) Yhrinm ~me B hrrinm-
Znmkimd\. Au~hakd ~s:-
gssor:/\vvv.vngkebnbn “entme " shinm.ngf/~ ants-wvbe/uirhinm-
I frrinm/~

® Dnmneghn, R.,, Qnsggnbj, 0., “mc Kdnm™qg, 1. (2017) [Rtookx-
bg~mfd: sq~bjmF bngong~sd bn B Bhs B dmsr sn-
cdenqgdrs”sinm-eqdd rtookx bg ~hmr, 2017y, kngdrs Sgdmcr,-

L ~gbg Znmkimd\. Au~hk~ akd ~s:~
gssor://\vwvv.engdrs-sqgdmer.ngf/\vvo-bnmsdms/€okn~ cr/2018/
04/2017RtookxCqg " mfd"Sq bjim-Cn I Wiss B dmsr.oce~~



https://www.forest-trends.org/wp-content/uploads/2018/04/2017SupplyChange_Trackin-Committments.pdf
https://www.forest-trends.org/wp-content/uploads/2018/04/2017SupplyChange_Trackin-Committments.pdf
https://www.worldcocoafoundation.org/about-wcf/vision-mission/
https://www.worldcocoafoundation.org/about-wcf/vision-mission/
https://www.forest-trends.org/wp-content/uploads/2018/04/2017SupplyChange_Trackin-Committments.pdf
https://www.forest-trends.org/wp-content/uploads/2018/04/2017SupplyChange_Trackin-Committments.pdf

WHAT IMPACT
INVESTORS WANT

THE RISKS ARE
NEGLIGIBLE OR
MANAGEABLE

INCREASE ACCESS TO
TECHNICAL
ASSISTANCE

IMPROVEMENTS IN
INCOME AND
EMPLOYMENT

PRESERVATION OF
LOCAL CULTURE

SOCIAL CRITERA
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10 o bs imudrsngr visg “m dxd snv ™ qc imudrsimf-

im rtrs™hm~akd ~fohbtkstqd “mc/ng-
cdengdrs”shinm-eqdd rtookx bg~hmr knnj eng-
ognidbsr sg~s rshrex rtrshmafkisx bgisdagh™, ~qd-
rb”k™akd, “mc ~qd udgheh™akd. Acchshinm ~kkx,~
tmudrsngr ~qd knnjim¥ enq rodbhefib ¢~ sdr ne-
qdstgm “mc hBo~bs s qfdsr - ~ 2018 gdongs-
otakirgdc ax sgd Gkna™ k10 o~ bs imudrshm¥-
Mdswvngj (GmM) entmc sg~s 76 odgbdms ne-

o~ bs mudrsngr rds h o~ bs s~ qfdsr eng sgdhg-
tmudrs B dmsr.f~

Rtrs~hm™akd ognctbshnm im sghr bnmsdws qdedqr-

sn ognidbsr sg~s “kknv eng engdrsr sn ad-

"Ltc kg, A, B rr, Q., “mc Dhsgaibg, H. (2018) JAmmt k-

h 1 0~ bs hmudrsng rtqudx), $kna~k ¢ B o™ bs émudrsimf Mdsvngj -
Ehfgs Echsinm Znmkimd\. Au~fk~akd ~s:~

gssor://sqdfthm.ngf/" rrdsr/2018"GmM Ammt "k*1 B 0 ~bs*mud
rsng"Rtqudx*vdaeikd.oce~

I “tms~hmdc s ~ bdgs hm kdudk ~mc sgd-
~unhc”~mbd ne sgd etgsgdq cdokdshinm ne engdrsr-
("mc nsgdq m~stq "k gdrntgbdr) hm ngcdq sn-

I " hms™tm dbnknfhb~k a~k™mbd; ~cchshnm™kkx,~
rtrs™im™ afkisx jr nesdm “krn trdc ax hmudrsngr sn-
qdedq sn donmn Bhb “mc rnbh~ke~bsngr “r vdkk "r-
dmuhgnm B dms™k nmdr. Sgd Imknbjtmf Fngdrs-
Fhm™~mbdjognidbs hcdmshehdr sgd enkknwhmT-
rtrs”hm™ alkhsx bahsdgh™ eng ongsenkin rdkdbshnm:§-

1. Rnbh™k bahsdgh™,yrtbg ~r h B ognud B dmsr-
im hmbn Bd “mc d B oknx B dms “mc-
ogdrdgu~shnm ne knb~k btkstqd;~

8 Gkna™k C mnox Ognfq™ 1 Bd, TmknbjimF Fngdrs Fim™mbd-
(2016) TmknbjtmF enqdrs eim~mbd hm R™m L~ gshm: Kdudq~ fimf~
oghu~sd, otakib “mc bikh B ~sd em~mbd sn hmudrs hm rtrs™im™ akd-
k“mc trdgZnmitmd\. Au~hakd ~s:-
gssor://\7vv.sgnofb “kengdrs k" mbd.ngf/ " rrdsr/Tokn~cr/TF
FAR™mAL " gshm”20706.0ce~
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2. Fim~mbh~k bghsdagh™ , qmbktchmE ~ssq~ bshud-
imsdgm ™~k ¢~ sdr ne gdstgm§*~mc mdfkhfhakd-
ng B m fd akd ghrjr; “mc~

3. Emuhgnm B dms ™k bghsdagh ™, xtbg ~r-

h B ognud B dms ne engdrs bnudq “mc-~
adssdq v~sdg B "m™fd Bdms.~

Rb~kd gdedqr sn bgd™~sim¥ ognidbsr sg~s ~qd k™~ qfd-
dmntfg sn F gmdg k™ qfd rt B r ne mudrs B dms.-
Rn B dhB o bshmudrs B dmsetmcr, rthg “r-
&GQEEMJ cn mns imudrs im r B “kkgnkedgr ~“mc-
tmrsd™ c qdpthqd dmsdqoghrdr rthg “r-
bnnodq”shudr “mc ognctbdg ~rrnbh”sinmr sn ad-
oqdrdms eng sgd bnmrhcdg”shnm ne etmcr.3*Am-

“cuhrng sn sgd ognidbs vgn vngjr tm sgd h o~ bs-

tmudrshm¥ ehndkc reffdrsde sg™s sgd ogdrdmbd ne-
~ kdF k dmshsx ir = a” rdkimd qdpthqd B dms eng-
rsqtbstgm® ~m mudrs B dms cd~k.}*tmbgd ™ rim -
sgd rb~kd ne r I “kkgnkcdq ognidbsr ~krn bad ~sdr-
I “gjds “cu ms™fdr eng ogncthdqr. Ogncthdg-
“rrnbh~shnm qdrtksr hm sgd b~ o ~bfisx sn-
“ffqdf sd rtookx “mc o~ gstbho ~sd hm k™ gFda,
knmF-sdg B bnmsq~bsr vhsg oghu~sd ~bsngr ne sgd-
rtookx bg~im. Arrnbh~sinm b™m ~krn rogd" c sgd-
bnrsr ne sghqc-o~gsx bdgshehb ™~ shnmr, rthg ~r-
F~hqSq™cd ng sgd Q ~“hmenqdrs Ak~ mbd. Bx-

ogncthimf rodbh~ksx ng bdgshehdec fnncre™q B dqr-

b m “ccadrr sgd B ~qjds girj chrbtrrdc-
ogduhntrkx “mc ~bbdrr gifgdg oghbdr .~

Udgheh™ akd ognidbsr Jqd ognidbsr sg~s b™m-

ognud onrfshud “mc rtrs™hm™akd dmuhgnm B dms~k,~

rnbh~k, “mc dbnmn Bhb ntsbn B dr. Rtbg-

ntsbn Bdr “qd “m hmsd¥q~k dkd Bdms ne h l 0~ bs-
tmudrshm® ~mc ognuhcd sgd entmc ™ shinm eng sgd-
sxodr ne ognidbsr sg~s b™m ad imbktcdc hm ~m-

h B o~ bs mudrstmf etmcyr ongsenkhn. 1s hr mns-

dmntfg sn Bdadkx bk™hll sg~s =~ ag”mc, ognctbs,-

nge qBdghr BddsimF rers™im™ahkhsx baisdgh™; ~m-

° Q sdr ne qdstqm rgntkc ad bn Bo>qakd sn rsnbj B ~qjds-
g sdr. L qjdsq sdru~gx, “mc b mad “rrdrrdc ax-
“rrdrrimf btggdms g~ sdr hm sgd fdg B "md B “gjds.- -

0 *mefgddm.etme (m.c) fmudrs B dms rsq™sdfx Jnmkimd\.-
Au~hCakd s

assor://\vvv.”mcfgddm.etme/imudrs B dms-rsq”sdfx/~

' Ddghrn, G. (2020) [t B 0™ bs mudrsimfi, msdquidvdc ax-
Argkdx K™md “mc Lhjjdk™ Bk msnm eng sghr gdongs, 30~
Nbsnadg.~

dmsdgogird sg”s hr uximT eng hmudrs Bdms B trs-
ad ~akd sn cd B nmrsq~sd, vhsg duhcdmbd, sg~s hs-
hr mns bnmsghatshimf sn md ¥~ shud dmuhgnm B dms ™k
ntsbn Bdr, rthg “rengdrsknrr, sg~s hs hr-
enrsdgim¥ rnbh~k mbktrinm, “mc sg~s sgd-
dmsdqoghrd hr ehim~mbh~kkx rs~akd “mc b~ o akd ne-
ognctbimf imudrs B dms-vngsgx gdstgmr. L.nrs ne-
sgd tmudrs B dms noongstmhshdr bnmricdgdc eng-
sghr ognidbs qdpthqd ~s kd ™ rs sgadd xd~qr ne-
“bbntmsimT gdbngcr, “mc oghinghshyd-

ngf~mhy ~shnmr sg~s g ~ud sgdrd gdbngcr-
“uThakd tonm gdptdrs.3?im sgd ~ardmbd ne-
ognudm ehm~mbh~k gdstgmr, rn B d mudrsngr whkk-
bnmrhicdg ~m ngf~ mhy~shnmyr d~ gmhmfr adenqd-
tmsdqdrs, s~ wdr, cdogdbh™shinm, “mc ~ B ngshy ~shnm-
(EB1SDA). EBISDA hr rddm “r = B nqd ogdbhrd-
v~ x ne Bd”rtgmf ognehs™ afkisx adb™trd hs hr-
mns imektdmbdc ax ~bbntmsimf “mc em ™ mbh k-
cdctbsinmr. A bn B o™ mx'r EBISDA ognuhcdr-
imrifgs hmsn hsr ~ankisx sn B dds cdas nakif™ sinmr-
“esdq ~bbntmshimf eng nodq” stmf bnrsr.-

Ar rs”sdc, sgd qdfinmne R™m L. gshm g~ r-

h 1 okd B dmsdc mt B dgntr onkbhdr “mc-

oqnfg™ B r sn rtoongs cdenqdrs™shinm-eqdd-
cdudkno B dms “mc rotq hmudrs B dms hm sgd-
qdfhinm; gnwvdudg, sgd gdfhinm ("mc sgd bntmsgx)-
fr rstkke~geqn @ B ddshmF hsr rs”sdc-
cdengdrs™shinm bn B Bhs B dmsr.fgng dw™ B okd, R™m-
L_"gstm bn B Bhssdc sn “m 80 odgbdms gdctbsinm-
im cdengdrs~shnm g~ sdr ax 2020 tmcdg sgd Qin-
Bq~mbn Ddbk™q shnm. \Vghkd R™m L.~ gshm hr-
rgnvimT cdbkimim® ng “skd™rs bnmrs™ms q~sdr ne-
cdenqgdrs™shnm, hs g~ r mns r~shrehdc sgd fn~kr ne-
sgd Qin Bg~mbn Ddbk™ g~ sinm.3*Sn B nud egn B -
rs~sdc naidbshudr sn ~bbn B okirgdc fn~kr,-

2 Ddghrn, G. (2020) [t § 0™ bs mudrsimfi, msdquidvdc ax-
Argkdx K™md “mc Lhjjdk™ Bk™msnm enq sghr gdongs, 30~
Nbsnadg.~

2 Cih B ~sd Fnbtr (2018) |0dqt IECA Qdongs;, { mcfaddm.etmc-
Znmkimd\. Au~h"akd ~s:-
assor://\vvv.”mcfgddm.etmc/vo-bnmsdms/tokn ™ cr/2018/07
/Ftik-IECA-Qdongs-Odgt.oce~
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dmrtgmf sg~s ognidbsr ~qd vdk-onrishnmdc eng-
tmudrs B dms vikk ad bghshb~k; hs hr €mkhjdkx sg s~
fn™kr vk ad ~bghdu™akd vhsgnts eim™mbhmf-

eqn B dwsdgm ™k o ~gshdr. tm ngcdg sn ~ssq” bs
mdbdrr~gx eim~mbim¥, ognidbsr B trs ad-

rtrs im~akd, rb”k™akd, “mc udgheh~akd - B ddsimf-
sgdrd bahsdgh™ wikk ad = jdx rsdo im rdbtghm¥-
tmudrs B dms hm sgd qdfinm.~

Cnmrhcdq sgd enkknwimT a~qghdgr sn d”bg ne-
sgdrd sgqdd bahsdah™:~

Fhars, ¢~ q B dgr ~qd bnmbdgmdc sg”s, vgdm-
sq”~mrhshnmhm¥ sn rers™hm~akd B ~m™fd B dms-
oq bshbdr, mbn B dr ~qd khjdkx sn e kk adenqd-
sgdx ghrdg* F gl dgr g~ud “krn bn B B tmhb~sdc-
sg"s im ngcdq sn ad imbdmsfutydc sn sq~mrishnm sn-
rtrs hm™akd oq~bshbdr, sgdx vntkc qdpthad ~s-
kd™rs entqg xd~qr enqg gdo~x Bdms ne “mx kn~m,~
“mc sg s sghr qdo~x Bdms B trs hmbktcd fq~ bd-
odghincr, ~r vdik ~r hmsdgdrs g~ sdr sg”s ~qd-
bknrdg sn rimfkd chfhsr, ~r noonrdc sn sgd 20+-
odgbdms sg~s hr bnmudmshnm~kkx needgdc, 3% r-
chrbtrrdc im sgd imsgncthshnm ne sghr gdongs.-
Tmengstm™sdkx, vghkd fis hr drsh B ~sdc sg s~
gdfinm~k xhdkcr eng bneedd “mc b~b™ n--svn ne-
sgd ogh B ~gx b~ rg bgnor hm sgd qdfinm ne R m-
L~ gstm--bntkc ad sghokdc nudg-
atrimdrr-"r-trt "k xhdkcr vhsg rtrs”im” akd-

B "m~fd B dms og~bsibdr, 3% B~ jimF =~ sq” mrhshnm-
sn B nqd rtrs”hm™akd oq”bshbdr hr h B onrrhakd-

“0hmynm, A. (2019) |Qdcdetmim etm~mbd eng ™ Foibtkstgd:-
fgddm ~ fghbtkstq ™k bgdchs enqg r B “kgnkedgr hm Odqty, Gkna ™k
C ™ mnox gnmkimd\. Au~tk~akd ~s:-

gssor://vvv. B dc”.ngf/immnu”sd/immnu”sd-gdrntabdr/822-
0" gsmdg-otakib ™~ sinm-gdcdetimimf-eim~mbd-eng-~ fahbtkstad-fogd
dm-"fghbtkstq k-bgdchs-eng-r B ~kgnkcdgr-hm-odgt-dmf/etkd/~
0tmynm, A. (2019) |Qdcdetmim etm ™~ mbd eng ™ Foibtkstgd:-
fqddm ~fghbtkstq k badchs eng r B “kkgnkcdgr tm Odqt, Gkna™k-
C ™ mnox gnmkmd\. Au”hk~akd ~s:~

assor://\vvv. Bdc”.ngf/immnu”sd/immnu~sd-gdrntgbdr/822-
0" gsmdg-otakib~sinm-gdcdeimimf-eim ~mbd-eng- " fahbtkstad-fad
dm-"fghbtkstq k-bgdchs-eng-r B ~kagnkcdgr-hm-odgt-dmf/etkd/~
* 0dm™gdqqdq™, S., Qdmfhen, L., R>mbgdy, K., Ohmynm, A., ~mc-
Khll ™, G. (2016) [Fim~mbimf rtrs™hm~akd k™ mcrb~odr: R™m-
L_"gshm, Odqt. Fim~k Qdongs.|, kna™k C mnox Ognfg™ 1 Bd “mc-
CEDIRA, TJ jnmitmd\. Au~hk~akd ~s:~
gssor://eim™mbimfrers™hm~akdk“mcrb ™ odr.ngf/risdr/cde” tks/e
fkdr/efkdr/o~q"fq~oqr/2017-02/FRK%20qdongs%20nm%20R
m%20L_ " gsim"etkk%20gdongs"EMGKIRH.oce"0.0ce~

eng B nrsr il " kgnkcdge gl dgr vhsgnts ~bbdrr-
sn bgdcts ~“mc, btqgdmskx, edvdg sg™m 20 odgbdms-
ne r I k- "mc Bdcht B -riydc e~ q B dgr hm sgd-
Odgtuh™m A B “ynm trd bgdchs.}"*Abbdrr sn sgd-
mdbdrr~gx knwv tmsdqdrs g~ sdr hr g~ B rsqgtmf ax-
odgbdostnm ne ghfg ghrj hm kdmehmF sn rtbhg-
e q B dgr. L ing e bsngr bnmsghattshmf sn sgd-
odgbdostnm ne ghrj hm kdmchm¥ sne™ Bhkx e g B dgr-
“mc r 1 "kgnkcdqr imbktcd:-
tm~cdpt~sd k™ mc shskimf “mc bnkk™sdqk;~
tmrs™ ahkhsx ne bn B B nchsx oghbhm¥ ~“mc-
dwbg~mfd g~ sdr;-
e rb gbhsx ne dm™akmf fnncr “mc-
rdquibdr;~
e bkl “sd “mc vd sgdq tmogdchbs™ ahkisx-
“mc “rrnbh~sdc ghrjr; “mc-
e hhsdc bgdchs ghrsngx ~mc ehm™mbh k-
dcth shnm nee q B dqr.~
RnBdnesgdr” Bda qqhdgr khrsdc ~anud-
hl o~ bse gl dgr) ~afkisx sn inim bnnodq ™ shudr-
“mc rb~kd ognctbshnmy L.nrs bnnodq shudr-
gqdpthqgd Bd B adgr sn ognud sg~ssgdx g ud ~-
kdf~kk™mc shskd “mc atrimdrr rsqtbstqd. Sgd-
TmknbjtmF Fngdrs Fim™~mbdjognidbs entmc sg~s hm-
sgd rdudm B ~hm rdbsngr ne R™m L.~ qshm-~
“fghbtkstqd, nm “udq” fd, 37 odgbdms ne-
r 1 “kgnkcdg e™ Bhkhdr adknmf sn ogncthdg-
“rrnbhshnmr. 3 Tmstk e~ g B dgr g~ ud fqd "~ sdg-
b~ 0" bhsx sn ~FFqd T sd rtookx, sgdx vk e~ bd-
a~qahdgr hm ~bbdrrimf rodbh~ksx B ~gqjdsr “mc-
u~ktd bg~hm o~ gsmdqrghor; bnmsimthm¥ sn ad-
rtrbdoshakd sn unk™stkd bn B B nchsx oghbimf ~mc-
tmbn B d hmrs™ ahkhsx.~ ~

"Rynss, K., Rt~ qdy cd Fadhs™r, G., G™ kqqds ™, U., Cngnmdk, D.,-
Hibjr, F., Ecv~gcr, Q., “mc Ggdfngx, . (2017) |A eim™mbh k-
rsq”sdfx eng sgd ogncthsinm-ognsdbsinm bn B o~ bs hm sgd-
Odgtuh™m AR “ynmj, kngdrs Sqgdmer gnmkimd\. Au~h~akd ~s:-
assor://ehm”mbimfrers™im~akdk"mcrb~odr.ngf/rhsdr/cde” tks/e
fkdr/etkdr/o~q" fq~oqr/2017-02/FRK%20qdongs%20nm%20R ™
m%20L. " gsim"etkk%20gdongs"EMGKIRH.oce"0.0ce~

8 Rynss, K., Rt qdy cd Fqdis™r, G., G™“kqgds™, U., Cngnmdk, D.,-
Hibjr, F., Ecv™qgcr, Q., “mc Ggdfngx, . (2017) |A eim™mbh k-
rsq~sdfx eng sgd ognctbshinm-ognsdbsinm bn B o~bs im sgd~
Odgtuh™m A B “ynmj, kngdrs Sqgdmer fnmkimd\. Au~h™akd ~s:-
gssor://eim”mbimfrers™im~akdk”mcrb ™ odr.ngf/risdr/cde” tks/e
fkdr/efkdr/o~q"fq~oqr/2017-02/FRK%20qdongs%20nm%20R
m%20L_ "~ gsim"etkk%20gdongs"EMGKIRH.oce"0.0ce~
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Fim~kkx, ognidbsr B trs ad udgheh™akd sn ~ssq” bs
sgd ~ssdmshnm ne h B 0~ bs hmudrsngr. R™m L~ qgshm-
ir B~ jimf ognfgdrr nm sghr eqnms, ats B trs-

h B okd Bdms B ngd ghfngntr udghehb™shnm ~mc-
bdgshehb~shnm rbgd B dr. Ar B dmshnmdc hm sgd-
imsgnctbshnm ne sghr gdongs, R™m L."gshm g " r~
bgd~sdc = Bdbg mhr B eng gdfinm~k ag” mchmf-
“mc udghetb~shnm: sgd Qdfinm~k Bg"mc ne R™m~

L "gshm (LL"gb™ R™m L "gsim); gnwvdudg, sgd-
bghsdgh™ eng o ~gshbho “shnm “mc sgd B d mr ax-
vghbg ntsbn Bdr “qd B nmhsngdc B trs ad-
etgsgdg cdudknodc “mc rb~kdc adengd sgd-
cdrifm™shinm wikk rteehbd ~r ognne sg~s aq-mcdc-
ogncthbsr ~qd mns gdrtkshmT him cdengdrs ™ shnm-
“mc dbnrxrsd B cdfq™c shnm.-

Ddudknoimf “mc rsqgdmfsgdmimf ogncthdg-
bnnodgqshudr hr “m ~oogn~bg sn cd-ghr j-
tmudrs B dmsr “mc dmg " mbd sgd ~ssq” bshudmdrr-
ne imudrshm® hm r B “kkgnkcdg e~ q B dgr.-

Cnnodg shudr b™m ad ~ bgpshb ~k snnk eng-

e~ bfkhs™ shm¥ sdbgmhb ™k “mc ehm~mbh~k ~ rrirs~mbd-
sn r B “kkgnkcdgr, ~r wvdk ~r imbgd” rimf-
ogncthdar, ~bbdrr sn rodbh~ksx B ~qjdsr.-

Cnnodg shudr ~qd ~ood kmf ansg adb™ trd sgdx-

b mbgd~sd “"mc B ~m™fd ognidbsr ~s sgd rb~kd-
gqdpthgdc sn ~ssq”bs tmudrs B dms, “mc “krn-~
adb™trd qdfhinm™k o~ gsmdqr g~ ud hcdmshehdc-
bnnodqshudr ~r ~ ogdedqgdc udghbkd eng-
cdoknxhm¥ gdfhnm™k rers™hm™ afkhsx hmhsh™ shudr .-~

Nmd gd™rnm sg~s bnnodq~shudr, im bnmsq™rs sn-

tmchuhc €™k r B “kkgnkcdgr, ~qd vdik-onrishnmdc sn-
qdbdhud etmcer fir sg~s bnnodq~shudr whkk mns nmkx-

nodq~sd ~s rb7kd, ats sgdx “krn kijdkx g ud-
imsdgm ™~k ng dwsdgm ™~k o~ gsmdqr vgn b~ m hcdmsfex-
tmudrsngr tm sgd ro~bd, cdrifm “mc rg~qd "~
fgnwvsg B ncdk sg s tkktrsq~sdr sgd qdstgmr sg s

tmudrsngr Bhfgs dwodbs “mc gnv sgdrd gdstgmr-

Vikk ad chrsghatsdc a~bj sn hmudrsngr, ~mc-
dmrtqd sg~s “mx ognctbdgr visghm sgd bnno-

I dds bdgs~hm ERG bghsdgh™. Hnwdudg, ~-
bnnodq~shud @l trsjad ~ kdf k dmshsx im ngedg sn-
~ssq " bs hmudrsnqr; he hs ir mns, s ir €mkhj dkx sn-
fgmdq hmudrs B dms b~ ohs™k €tmstk rthg ~ kdf k-
ok seng I hr hm ok~ bd.~

Fng Bimf ognctbdg bnnodq ™ shudr b™m gdko sn-
I "m fd "mc roqd~c sgd girjr e bdc ax-

e q B dqr,3®sgdgdax B~ jimF bmudrshm® hm =~
bnnodq~shud = B ngd ~ssq”bshud, kdrr ghrjx-
nostinm. Tmedgq rnkhc B "m™fd B dms,-
bnnodq~shudr b™m ognuhcd sgd noongstmhsx sn-
“ffqdf sd rtookx sn Bdds rodbh™kydc-
bnmsg~bsr, gdcthimT sgd ghirjr ~rrnbh sdc vhsg-
bn B B nchsx ogibd unk™shkisx; “mc b™m rdqud “r-
“mhmsdq Bdch™gx adsvddm e™q B dgr “mc-
ehm™mbh ™k hmrsistshnmr, gdcthimT sgd sq™mr ™ bshnm-~
bnrsr ~rrnbh~sdc vhsg kdmeimf him sgd AR “ynm.-
Hhrsnghb ~kkx, e~ B kx e~q B dgr g~ ud rnkc sgdhg-

g qudrsr sn hmsdq B dch™ghdr, kd™um¥ sgd-

e q B dgr visg kisskd r™x nudg vg~s oghbd sgdx-

I trs ~“bbdos.jSgd ognkhedq ~shnm ne bnnodgq " shudr-
dwo ~mcr bn B odshshnm eng r B “kkgnkcdq g~ qudrsr-
“mc ognuhcdr B ngd mdfnsh™shnm onwvdg sn sgd-
e~ q B dg vgdm rdssimf oghbdry Cnnodgq ™ shud-
dmsdgoghrdr ~krn hmbgd ™~ rd dmf~fd B dms vhsg-
imsdgm™~shnm~k atxdqr, vghbg “krn ~knwvr-

e q B dgr B ngd nosinmr sg™m itrs rdikmf sn-
im-bntmsgx hmsdg B dch™ghdr. tmsdgm ™ shnm ™k~
atxdgr ne rodbh~ksx nq ghfg-pt kisx-

bn B B nchshdr ognuhcd “ksdgm~shud B ~gjds-
“udmtdr eng qd " khyim¥ sgd oghbd ogqd Bt B r-
“rrnbh~sdc vhsg cheedqdmsh~sdc “mc-

ghfg-pt kisx ogncthsinm. i~

° Hihftbgh, A., Cnp-Htdk®™, ., Agh™ r-Gtshdgady, Q., “mc-
Ake™kk~-Ktptd, Q. (2020) [F~q B dq r~shre~bsinm “mc bnbn™-
bnnodg~shud odgeng B ~mbd: duhcdmbd eqgn B Snb~bgd, Odgty,-
{msdgm ™~ shnm~k Fnnc ~mc Afghatrimdrr L™ m™fd B dms Qduhdv,~
23(2) Znmkimd\. Au~fk” akd ~s:~

assor://\vvv.v” fdmmfdm b~ cd B hb.bn B /cni/doce/10.2243
4/1FAL.02019.0166~

Hhftbgh, A., Cnp-Htdk™, ., Agh> r-Gtshdgady, Q., “mc-
Ake™ Kk~ -Ktptd, Q. (2020) |F~q B dq r~shre bsinm “mc bnbn~-
bnnodg~shud odgeng B ~mbd: duhcdmbd eqgn B Snb~bgd, Odqty,-
{msdgm ™~ shnm~k Fnnc ~mc Afghatrimdrr L™ m™fd B dms Qduhdv,~
23(2) Znmkimd\. Au~fk~ akd ~s:-
gssor:/\vvv.v " fdmimfdm b~ cd Bb.bn B /cni/doce/10.2243

4/1FAL.02019.0166~
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A rstcx cnmd nm entq d B dgfimf bnbn™-
bnnodqshudr m R™m L."gstm entmc sg™s B ~mx-
hmhsh™~ shudr sn rtoongs bnnodgq~shudr g~ ud-
enbtrdc rnkdkx nm sdbgmhb ™k ~rrhrs mbhd “mc-
fmeq” rsqthstqd cdudkno B dms, ats mns sq”mrhshnm-
ehm ™ mbhm¥. Ftgsgdg, sgd rstcx entmc sg~ s
tmsdqudmstnmr k™ qfdkx hfmngdc sgd h B ongs™ mbd-
ne cdudknotmf atrimdrr ~bt B dm, rsgnmf-
tmsdgm ™k Fnudgm™mbd, qdk™ sinmrgho-athkchmt-

b~ 07 bhsx, “mc rteeibhdms vngjimF b~ ohs™k eng-
nodgq” sinmr.i*Rsgnm¥ qdk~shnmrghor ~qd jdx-
sn rtbbdrretk u~ktd bg~hm o~ gsmdgrghor sg~s-
bgd~sd rg qdc h B o~ bs “mc admdehsr.~

Fim~kkx, adenqd ~ bnnodq~shud whkk pt~kex eng-

k™ qFdg-rb~kd hmudrs B dms, is B trs cd B nmrsq~sd-
rtrs im™akd ognctbshnm og~bshbdr sg™~s xhdkc-
onrhshud rnbh~k “mc donmn Bhb ntsbn B dr-
vhsgnts bnmsghatshimf sn cdengdrs™shnm -~

qd Bd B adg, imudrsngr ~qd knnjim¥ eng-

rtrs im™afkisx, rb~k™afkisx, ~mc uddgheh™ ahkhsx. tm-
ngcdg eng ~ bnnodgqshud sn gqd~bg sghr rs”fd ne-
tmudrs B dms-qd~chmdrr, is B ~x qdpthqd-
sq~mrhshnm ™k ehm ™ mbhm¥ ~mc sdbgmhb~k ~ rrirs™mbd-
sn rtoongs ogncthdgr ~r sgdx ~cnos mdv-
0q~bshbdr, ~oognogh~sdkx rb~kd nodq~shnmr, “mc-~
cdudkno gnatrs “mc sq mro - qdms rxrsd B r eng-

I nmhsnghm® “mc du~kt~shm¥ sgd h B o~ bsr-
qdrtishimf eqgn B ognctbshinm.~

Z Dnmnu™m, I, Bk qd, S., “mc Onnkd, M. (2017) |Rstbj hm -
qts: d Bdgfimf bnbn™ bnnodgq~shudr hm Odgt ~“mc sgd e~ bsnqr-
sg " s hmektdmbd sgdhg odgeng B ~mbd, msdgm~shnm ™k Intgm~k ne-
Afghbtkstq ™k Rtrs™hm™ ahkhsx) 15(2) Znmkhmd\. Au~fk™akd ~s:~
gssor://\vv-s~mecenmkimd-bn B .bnkng~ cn.hc B .nbkb.ngf/cni/e
£4/10.1080/14735903.2017.1286831~
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Vghkd bnnodq~shudr ~qd uhdvdc “r "m nosh I k-
udghbkd eng cdoknximf ehm~mbh~k “mc sdbgmhb k-
gqdrntgbdr snhsr Bd Badgr, hs hr kijdkx sg~s B nrs-
cnmns g udsgd b rgeknvsn B~ jdkn mr ng-
ognuhcd sdbgmib~k ~rrirsmbd sn Bd B adqr. Sn-
bgd~sd u~ktd enqg B d B adgr “mc imbdmshuhyd-
“cnoshinm ne rtrs™im™akd oq”bshbdr, pnnodq shudr-
mddc ~bbdrr sn sq”mrhshnm eim ™ mbimF .-~

Sgd Fim~mbhm¥ G~ o~

Sgd Fim~mbh~k Rsq ™ sdfx eng sgd Ognctbshnm-
Ognsdbsinm Cn B o~ bs hm sgd Odgtuh™m Al “ynm)” mc-
sgd ITmknbjtm¥ Fngdrs Fim™mbd Ognidbsjansg onhms-~
sn sgd mddc eng drs” akirghmf otakb-oghu™ sd-

0 gsmdgrghor sn ~ccqdrr sgd eim~mbimf £~ 0 sg s~
h B odcdr sgd qdfinm™k sq~mrishnm sn r€rs™im™ akd-
knv-d Bhrrinmr engdrs “mc " fghbtkstq k-

cdudkno B dms. imeddc, sgd tm B ds mddc eng-
sq~mrhshnm efim™mbhm® hm R™m L.~ qgshm hr~

~oognwh B “sdkx $88 B ikkinm.3*\/ghkd-
imsdgm~shnm™~k ~fgqdd B dmsr needq fdmdgntr-
ehm ™~ mbh ™~k mbdmshudr eng cdengdrs ™~ shtnm-qgdctbimf-
“mc bkh B ~sd-rdmrhshud ~ fghbtkstqd, sgdrd etmcr-
b~ mmns ad tmknbjdc visgnts toegnms-

tmudrs B dms tm cdudknohm® “mc h B okd B dmshm -

1 d"rtqdr sn gdctbd cdenqgdrs™shinm, imbktchmf-
sgd sq~mrhshnm sn rtrs™hm™akd, knv-d Bhrrinmr-
“fohbtkstg~k ogncthshinm, ~mc udgheximf sgd-
ntsbn Bdr ne sgdrd mdv ~oogn~bgdr.~

Fng dw™ B okd, Odgt bntkc qdbdhud ~gntmc $250-
1 fkkhinm tm gdrtksr-a” rdc o~ x Bdmsr tmcdq sgd-
Inhms Ddbk™q~shnm ne tmsdms whsg Mngv ~x ~“mc-~

2 Otmynm, A. (2019) |Qdcdetmimf eim™mbd eng ™ Fgibthstad:-
fgddm ~ fghbtkstq ™k bgdchs enqg r B “kgnkedgr hm Odqty, Gkna ™k
C mnox gnmimd\. Au~hk~akd ~s:~

gssor://\vvv. B dc”.ngf/immnu”sd/immnu”sd-gdrntgbdr/822-
0" gsmdg-otakib "~ sinm-gdcdeimimf-eim ~mbd-eng-~ fohbtkstad-fogd
dm-"fghbtkstq k-bgdchs-eng-r B “kkankcdgr-hm-odgt-dmf/etkd/~

Gdg B “mx vgdm sgdx b~ m udghex sgd tmsdmcdc-
ntsbn B dr ne sgd ~fgdd B dms;3-

1. sn bnmsghatsd sn rhifmheib™ms gdctbshnmr-
tm fgddmgntrd ¥ r d Bhrrinmr eqn B -~
cdengdrs”shnm “mc engdrs cdfq™ ¢ shnm-~
im Odqt;-

2. sn bnmsghatsd sn sgd ~bghdud B dms ne-
sgd s~ qfds ne ydgn mds d Bhrrhinmr eqn B -~
k“mc trd bg mfd “mc engdrsgx hm Odgt-
ax 2021 “mc sgd m~shnm~k s~ gqFds ne-
gqdctbimf cdengdrs™shnm ax 50% ax-
2017 “mc ~cchshnm™k gdctbshinmr-
sgdqd ~esdg; “mc-

3. hmsgd bnmsdws ne 1. “mc 2. sn-
bnmsghatsd sn sgd rtrs™hm™akd~
cdudkno B dms ne Odqtyr ~Fahbtkstq k-
enqdrsgx, “mc B imim¥ rdbsngr .-

Sgd cdbk™ g~ shnm ognuhcdr Odgt to sn $50-

0 fkkinm eng ognidbs h B okd B dms™shnm, vghbg hr-
im~cdpt”sd sn bnudg sgd mddc hm R™m L.~ gsim-
“knmd.~

Sgd em~mbhm¥ ~u~ k™ akd sggntfg hmsdgmshnm k-
bn B Bhs Bdmsr “mc sgd Odgtuh™m fnudgm B dms-
ir mns dmntfg sn bnudg sgd sq”mrhshnm “mc-

I nmisngim¥ bnrsr, vghbg rdqud ~r £ simf-

i1d rtqdr.~

Tmknb jhm¥ sghr ¢ sdy gdpthgdr oghu™sd-

tmudrs B dms. tm stgm, sn tmknbj oghu~sd-

% Gnudqm B dms ne sgd Jmfen B ne Mngv ™ x, Gnudgm B dms ne-
sgd Qdotalib ne Odgt, “mc Gnudgm B dms ne sgd Fdcdq k-
Qdotalib ne Gdg I “mx (2014) jnhms cdbk™q ™ shnm ne hmsdms-
adsvddm sgd Gnudgm Bdms ne sgd Qdotakib ne Odgt, sgd~

Gnudgm B dms ne sgd Jimfcn B ne Mngv ~x, “mc sgd Gnudgm B dms-
ne sgd Fdcdg ™k Qdotakib ne Gdg B ~mx nm ¢Cnnodg ™~ shnm nm-~
gdctbhmf fgddmgntrd £~ r d Bhrrinmr egn B cdengdrs™shnm ~mc-~
enqdrs cdfg™c stnm (QEDD+}) “mc ogn B nsd rtrs™hm™ akd-
cdudkno B dms im Odgtp gnmkimd\. Au~tk™ akd ~s:-
assor://\vvv.qdfidgimfdm.mn/bnmsdms ~ rrdsr/a324bbb0be884
19¢e”~a88e2e4b7101e20/cdbk”q" sinmnehmsdmsodgt.oce-
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